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Statement of compliance

Basis of preparation

Australian Accounting Standards issued but not yet effective

(a) Premium revenue

(b) Investment income

(c) Unearned premiums



(d) Unexpired risk liability

(e) Outstanding claims liability

(f) Claim recovery receivables

(g) Deferred acquisition costs

(h) Assets backing insurance liabilities

Investments



(i) Foreign currency translation

(j) Derivative financial instruments

(k) Employee benefits

Defined contribution superannuation plans

Defined benefit superannuation plans

(l) Plant, equipment and motor vehicle

(m) Intangible asset

(n) Impairment of assets

(o) Leases



(p) Dividends

(q) Income tax

(r) Motorcycle Road Safety Reserve

(s) Goods and services tax

(t) Commitments

(u) Rounding

(v) Comparative figures

(w) Functional and presentation currency





Process used to determine assumptions

Average claim frequency

Average claims size

Discount rate

Inflation

Superimposed inflation

Average weighted term to settlement

Risk margin

Sensitivity analysis – insurance contracts



Impact of changes in key variables

(a) Risks arising from insurance operation and policies for mitigating those risks

(b) Terms and conditions

(c) Concentration of insurance risk

(d) Interest rate risk

(e) Credit risk







(a) Income tax recognised in income statement

(b) Reconciliation between net profit before tax and income tax expense

(c) Deferred tax balances







(a) Outstanding claims liability

(b) Risk margin



(c) Reconciliation of movement in discounted outstanding claims liability

(d) Claims development table





(a) Administrative expenditure

(b) Operating leases

(c) Finance leases3



(a) Remuneration of responsible persons



(b) Remuneration of executive officers

Related party transactions



Other payments

Other transactions

(a) Reconciliation of cash and cash equivalents

(b) Reconciliation of net cash flows from operating activities to net profit



Purpose of holding derivative products

Interest rate risk

Interest rate swaps

Interest rate options

Forward rate agreements





Foreign exchange risk

Liquidity risk

Credit risk

Credit risk exposures



Concentration of credit risk

Fair value of financial instruments





Victorian Auditor-General’s Office  Level 24, 35 Collins Street, Melbourne Vic 3000
Telephone (03) 8601 7000  Facsimile (03) 8601 7010  Email comments@audit.vic.gov.au  Website www.audit.vic.gov.au

Auditing in the Public Interest

To the Members of the Parliament of Victoria and Members of the Board of the Commission

Matters Relating to the Electronic Presentation of the Audited Financial Report

The Financial Report

The Responsibility of the Members of the Board for the Financial Report

Auditor’s Responsibility



Independence

Auditor’s Opinion
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Auditing in the Public Interest



Board of Management

Directors’ access to independent professional advice

Conflict of interest

Board committees

Remuneration Committee



Audit and Risk Management Committee

Financial and Investment Strategies Committee

Marketing and Road Safety Committee



Health Issues Committee

Prudential statement

Risk management

Shared values and guiding principles

Integrity

Unity of purpose

Dignity and respect

Innovation

Accountability and responsibility



Incorporation and ministerial responsibility

Ministerial directions

The TAC’s objectives, functions, powers and accountability

Objectives of the TAC (section 11)

Functions of the TAC (section 12)



Powers of the TAC (section 13)

Accountability of the TAC (section 14)

Legislation

Accident Compensation and other Legislation (Amendment) 2006, No.41/2006

Public Sector Acts (Further Workplace Protection and other Matters) Act 2006, No. 80/2006

Subordinate legislation

Regulations

Orders in Council

National Competition Policy

Essential Services Commission review

Competitive Neutrality



Victorian Industry Participation Policy (VIPP)

Consultants

Building Act 1993

Whistleblowers Protection Act 2001

Environmental performance

Miscellaneous disclosure



Scheme notes

Service of documents

Access to information

Freedom of Information

Access to medical reports

Subpoenas



Publications



Publications

Research information

Access to information on the internet



Application of merit and workplace equity principles

Workforce data



Minister responsible for the TAC

TAC Board

Chief Executive Officer

Deputy Chief Executive Officer

Chief People Officer

General Counsel & Acting Chief Claims Officer

Chief Operating Officer (Geelong)

Chief Officer, Community

Chief Officer, Workforce Transition

Head, Health Services

Chief Executive, IT Shared Solutions



Disclosure Index

Report of Operations

Charter and purpose

Management and structure

Financial and other information

Financial Statements

Financial statements required under Part 7 of the FMA

Other disclosures in notes to the financial statements


